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6HYJL®k/ .DUGHUOHULP

7HPPX] D\OQGD JHOHQHNVHO WHNQH JH]LPL]JL JH X\ GLN 60D
oRN ROPDVD GD JHoHQ \OONL NDWOOOPGDQ \L(Q \GO 6D
VH]IRQXQ \R+XQOX+X \D]JODUO 3D]DU J*QOHULPL]L Q \RU %X
NDWOWPR) 6NDO NDUGHUOHULPL]H YH DLOHOHULQ obDUd L

WHUHNN+U HGL\RUXP B6DEDK GD .HPHU /LPDQG
EDGODGO+0OPO] JH]LPL] DNLBP VRQD HUGL +H
JHJLPL]GH ROGX+X JLEL VHYJLOL (WKHP dDYXUR=
DOOS UBMWIL odOWOU oOWOU VLPLWOHUOH WHNQ
[JTHQOH KD]OUODGO+O NDKYDOWO GD DOGO+0PO]
DUDWPD\DFDN NDGYH) ONHVHWOL\GL VHYJLOL (WKHP
ORMWHUHNN«U HGL\RUXP

HGHUHI

DK 10U(¢
83 OQGD
0 GH]06
HPANOHUL LoLQ

'DKD R/QUD 7HNQH VDKLER $DHIDPO]GD EXOXQPDVO QHGHQL\OH ROGXN
KD]OUODQDQ |[+OHQ \HPH+L GHQL] *VW+*QGH GDPDNODUOPO]GD EDPEDU
RUJDQL]DV\RQGD HPH=+L JHOHQ < . s\HPL] VHYJLOL $VLO NDUGHULPL
HGL\RUXP

6HYJLA@D® .DUGHUOHULP

20GXNoD \R+XQ YH JHoPLU \OOODUD J|UH L\L ELU VH]JRQ \DG®\RUX] YH .
GD *ONHPL] YH $QWDO\DIWKGLERONPORY VLQ\DOOHU YHUL\RU 2WHOFL °
NDUGHGOHULPL] LoLQ V|JOHGPHOHUL G|QHPL oRNWDQOHMILMMGO E
NROD\OONODU YH EDGDUOODU GLOL\RUXP

*HoWL=+LPL] KDIWDODU LoLQGH 7XUL]P FDPLDPO] LoLQ DFOOO J.QOt
.XO¢Ee¢P¢] «\HOHULQGHQ VHYJLOL 8IXN &|PHUWR=OXYQXQ DELVL 7RO0JD
&|PHUWR+0OXYQXQ EDEDVO A LWLQDNOHDOUOKPWBIDY. 5+ VWHP &|PHUWR=+=0OXT Q
. XO+E+P¢] «\HYH<OOODUOQ RWHOFLVL WXUL]P GXD\HQL VHYJLOL 7HRPDC
J*QOHUGH PDDOHVHI \LWLUGLN

$QWDO\D NXO¢<E«P¢]*Q NRQJUHVLQH DGD\ ROPDN LolUGHNEKWMOOGH=C
]DPDQ QOPO]GD RODOWIHH O NDKWHOBDEDWWO+O SURPRVI\RQODUOD WI
E«\eNGHVWRI®IDQ .XUX .DKYHFL OHKPHW (IHQGL UGULUNBWLQNVEB YJROLGH=F
8+XU *|PHOR+OXY QX GD JHOWL=LPL] 6DOO JeQs ND\EHWWLN

+HSLPL]LQ EDUO VDB\GRBPOERIDIQUOGDQ UDKPHW YH NHGHUOL DLOHOH
GLOL\RUXP

6HYJLOL 6NDO .DUGHUGOHULP

*HOHQHNVHO D+XVWRV D\O \HPH=LPL] GH $+XVWRV oDUUDPED JeQ-
RWHOGH VHYJLOL O0XD]]H] 7RQJXo XQ PLVDILUL RODFD+O] 7+P NDUG
JJUPHNH ELUOLNWH VRKEHW HWPHN HQ E+\*N DU]XPX] /*WIHQ DMDQ
XQXWPD\OQO]

6HYJLOL .DUGHUGUOHULP ) )
+HSLQL]H 6D+0ONOO EDUDUOOD YH ERO ND]DQo0OO ELU $+XVWRV D\O G
6NDO VHYJL YH VD\JOODUOPOD

8PPDQ dHWLQEDV
YD GNDQ
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7HPPX] D\O WHNQH JH]LPL] NHPHU \DW OLPDQOQGDQ EDUGOD\DUDN JHUc
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%DQX 7RQJIXo0

PR

%DXQ 7RQJIXo+D]LUDQ WH g]PLU GH GR+GX %DEDVOQOQ HPHNOL
\HUOHGUPH NDUDUO QNEHMEWHEH LOMURQY W B QW D O\ DV HALF VKD PIDPHD |
ND]DQGO+0O $QNDUD hQLMHUDMWHNNL +®D@HND DU LoFOE (ONIPERIGHKH 7D
H+LWLP KD\DWOQO E«\eN ELU NH\LIOL WDPDPODGO <DEDQFO GL

WDULKLQGH KD\DWOQGD |QHPOL ELU URO R\QD\DFDN '}
60UDVO\OD RIWHOLU gOLGNLOKIDLY O G YUD « + B IONHDD U Gieell
JJUHY OH/W @HQHQ+ @AM LDMHU GLUNHWL NXUPBWD WIHKUK) GH J|UHYL
VRQODQGOUGO+OUuEIP RWPRELUQPODHDL 0¢GeUes JJUHYLQL \¢eUeWPHNV
ORFXN DQQHDQXRTBQIWWDQEXO h@QLYHWP?HWHHDW.OWHVL 'DYUDQO
$QD %LOLP 'DOO POVWOU |+UHQFLVL

BHYJLOL %DQX .DUGHULPL]H <HQL gULQGH %DuDUOODU«

PR

gOHWLGLP oDOOUPDOMDIMQAOPHWQHOLRL] KL]JPHW YHUHFH-XLPY{R VIDI@D HW P F
ELOLQLUOL=LQLQ DUWWOWOOROMVOWHDRWWBPODUOQDQ \DSOOPDVO Y
DUDVOQGD WHUFLK HGLOPHOHULQLQ VD+ODQPDVO LOH LOJLOL GDQO
JLUPDQOQ KHGHILOHWMNOKOWHPDY KDOLQGH EXOXQPDVO YHLDK®ILOLWD
DNWLYLWHJYBPSURHULOHULQLQ \DUDWOOPDVDO VXQXOPDVDO YH X\JXC
KLIPHWOHULQLQ oHUOHYHVLQL ROXUWXUPDNWDGOU

OHG\DQ®®G\D LOLGNLOHUL KL]PNMHWXPWLOWD P\@OWOQGD WHN HOGHQ YH
ELU ELOLPGH \eUeW+OHUHN LOJLOL NXXXKHEGHMDNMODOUKD\POGREGBX ]DPD!
XODUWOUOOPDVOQOA. XUdMNP RHNWHGIL@HVOHOMLULOHFHN PHVDMODU X\J:
NXUJXVXQGDQ VRQUD LOJLOL PHG\D\D DNWDUOODFDNWOU



gOHMP GDQOUPDQOO+O KN KRR U B O LIPAVNWULIHPR IG b IN (LNDLLO\HQUH W L P L
HWNLQOLN \|QHWLPL LYWHSHDPDUQOHWWLIFAHWLGLPL oDOOUGPDODUOQO NDS)

<DSOODFDN LOHWLUGLP oDOOGPDOWMDUQPBROBEDYE WRIQUIKFHBIS5VRUXPOXO XN
KLJPHW YHULOHFHN NXUXOXUODU LoLQ XOBQHOPEDWYIMHDHQ HD PDHOG |
GHNLOGHNL JLELGLU

*HQHO +DONODYHOImMNUWOHIP D SOURWUDP®BLLOH LOJLOL RODUDN

X

X

X

XUXPXIQDOL\HWOHULQLQ KHGHI NLWOH QH]J]GLQGH ELOLQLUOL+

XUXPXQWLEDUOQOQ DUWOUODOODELOPHVLSURIMHOVRYVLDE VYROXP
YHULOPHVL

XUXPXIDUNOOODUWOUDFDNSREORBROON YH DRMADMLWHVL JLEL
SURMHOHULQ \DUDW&®ODYHO RYX\OXWPBNLEHQ X\JXODQPDVO

%HOLUOHQHQ VWUDWHML YH WHPD X\DUOQFD PHG\D NDQDC
JUXSODUO QDS OXoorniNvy ORIKND MODHDUEX PHVDMO DUDNIM PIX Q
\|QWHPOHULQLQ EHOLUOHQPHVL

O«UWHUHMNLS WRSODQWOODUOQO Q| HWHUWaAMIWFEFD®BEDG® D\OON
VW U D WSHMNLQW/ R OBMWEHNIDHIWLULOPHVL

B3URJUDPODUOQ X\JUJXODQPDVO QHGHQL\Otb*QFYUHWLEVWOHQHF!
NXUXOXuODUOD WHPDVD JHOLOPHVL J|UHY GD=0006POQOQ \D
EXOXQXOPDVO YH GHQHWOHQPHVL

OHG\D SODQODPD YH VDWOQ DOPD

OHG\D gOLUNLOHUL LOH LOJLOL RODUDN

X

X

g]OHQHFHN PHG\D VWUDWH M LWH GLHWBNO®Q (FAHHEQ B HS\ADQODP D
3D]DUODPD IDDOL\HWOHUL SDUDOHOLQGH KDEHU NRQXODU®QO(

OHG\D\D \|QHO NN GIOLNOH SH RIOUmMNIDNOuUOQHOQ KD]JOuoDQPDVO

+HU ELU |JHO HWNLQOLN LoLQ \D]6OO YH HOHNWURQLN PHG\
HWNLQOLNOHULQ QW& TrmR@H J|UH

%DVOQ 2UJDQL]DV\RQODUOQD WIDWOS® ®P @0 1ue DHNBdQ@OQ \DSO O
. XUXRoLQ |JHO EDVOQ GRV\DVOQOQ KD]OUODQPDVD

%HOLUOHQHFHN VWUDWHML GR+UXOWXVXQGD JHUHN J|U*OGe=+-
U/SRUWDM ROD@DNODYBPMO®D

8\JXODPHDPDUGOQGDQ GH+HUOHQGLUPH UDSRUODUOQOQ KD]OL
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6HYJLOL 6.$/ .DUGHUOHULPL] DUDPO]D \HQL NDWOODQ +«\HOHULPL]L
6.9/ HWNLQOLNOHULPL]GH YH W|UHQOHULPL]GH xX\DXOPGHE GR O } POWHRIW
KDOLQGH E+OWHQLPL]GH \D\OPOD\DFD=+0] 2 O XIVORHX ] L3R W RHN-RIGD L]
.O0ODYX]XPXP¢QFE|O+P+Qe DUD+OGD EXODFDNVOQO]

<(1l2 %@5 .8/h%hl $d,/,0 *(& (69

& 6NDO +DUHNHWLQGH YH RQXQ XOXVODU DUBE®M NLHV PI D QO udQ
JXUXUOD KDWOUODQDFDN ELU DQ ROPDOOGOU

& 7|UHQ \HUL |]JHQOH VHoLOPHOL ROD\O YH \HPHN G+<]HQLQL NDSVD\
ROPDOOGOU YH D\WOFD 6NDOTOQ \HUHO WRSOXPGDNL VWDW+VeQ+ \D
WeUO+ VHV G+*]HQGLWRPIOQ GiL U

& (+HU 6NDO ,QWHUQDWLRQDOTOQ %DUNDQO YH\D WHPVLOFLVL YDUV
YHUHFHNWLU *HQHO PDNDP VOUDODPDVO JHOHUOL RODFDNWOU

& (+HU6NDO ,QWHUQDWLRQDO WHPVLO HGLOPL\RUVD 80OXVDO .RPLW
HWNLEOUWNWODQDQ PDNDP VOUDODPDVO X\IXODQDFDN YH 7<]«N HQ
80OXVDO 6NDO J|UHYOLVL WDUDIOQGDQ YHULOHFHNWLU

& 6NDO ,QWHUQDWLRQDOYD GR+UXGDQ ED+0® ELU .X0O+S V|] NRQXVX |
,QWHUQDWLRQDO \HWNLOLVLROQ-EIIGOQOON HWPHVL

D 7|UHQ

& S5HVPL Do6OOG W|UHQLQLQ EDUOQGD \HQL NXO+S DGOQD ELU V]|]F
\HWNLOLOHULQH YH ROPDVO PXKWHPHO GL+HU VW Ge¢]H\ \HWNLOLOHUF

& (Q \eNVHN Ge¢]H\GHNL 6NDO J|UHYOLVL oHUOBDIWBAQKBQPX O « DX DX U XF K
*\HOHULQH VXQDU YH .XO*E*Q 6HNUHWHULQH WHVOLP HGHU

& .XO+*S DUWON UHVPHQ NXUXOPXUG ROGX+XQGDQ HQ *VW Ge¢]H\GHNL 6
JLQFLULQL DOOU YH VHOLOHQ NXUXFX %DUNDQOQ ER\QXQD WDNDU %
VeUHEDUODPOU ROXU

& 6RQUD \HQL .XO<E+*Q %DUNDQO E+W+Q NXUXFX «\HOHUH B6NDO U
,QWHUQDWLRQDO «\HOLN EHOJH YH NDUWODUOQO® YHULU YH NOVD ELU

& %DUND LQVDQODU \HUHO PHUFLOHU YV GH NRQXUDRIQHNQ 80XVC
UHVPL WHPVLOFLVLQGHQ YH\D RQODUOQ \RNOX+XQGD 8OXVDO %DUN
80OXVDO WHPVLOFLGHQ VRQUD KLo NLPVH NRQXuPD \DSPDPDOOGOU

& %eWeQ IRUPDOLWHOHULQ \HPHN EDUODPDGDQ WDPDPODQPDVO
E|\OHFH RUDGD EXOXQD@QD\DWDNDKBQL .XO<E*Q DoOOOG \HPH+LQLQ |
WDGOQO oONDUDELOLU
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' B6NDO NHOLPHVLQLQ DQODPOQOQ N|NHQL\OH 6NDO 2QXdR:QXD NDGHK
]JDPDQ ELU NDUOUONOON \DUuDQPDNWDGOU

' 6NDO MRYD ROGX+XQGDQ GDKD NROD\OONOD KLVVHGLOHELOHQ E
' IGH EHOLUWLOHQ G+<Q\DFD +QO+ 36NDO 2QXUXQD .DGHK NDOGOUPD
LIDGH HGLOHQ W+P GX\JXODUO LOHUPHNWHGLU

' VNDQGLQDY 6NDOGDUODUOPO] WDUDDQQEIDW DEDKDN QQUFPHD \ IPDIND O +
KDOLQGH 6NDO 1HZVYGD \D\OQODQPOUWOU %X DUDUWOUPD uXQoDUO J

36NDO NHOLPHVL HVNL gVYHo N|NHQOLGLU YH GL+HU GH\OHULQ DUDVC
ELU LoNL NDGHKL\GL 7DKWDGDQ \DSOOO®DUYIMK RIO @ RYXDR D QO HNIEERO (¢
oRN WHKOLNHOL RODELOLUGL 36NDODU"” RODUDN ELOLQLUOHUGL %XQ
HGLOHPH] KDOH JHOPHGHQ |QFH NDUUGOOONO O$P®NENDIH WN WRH®B N MDOQ G
]JDPDQGD oRN |QHPOL YH FLGGL]DELRO (DMID PHWYXND KDNLPLQH NDGHK
NDOGOUOOPDVDO" GHQLOHQ@XOIX®mRLQVHO RODUDN RQD\ODQPDPDVOC

\O00dQGD #VYHo .LOLVH \DVDVO LOH NXWVDQPOuUwWO <DVD\D J|UF
\HPH+LQLQ EDUOQGD 3J¢UsOW+ YH KDUHNHQOHL PHQ E D0 PW DI D Q
RWXUPDGDQ |QFH" JHUOHNOHUGPHVL JHUHNL\RUGX

+Lo NXUNXVX] HVNL GIQHPOHUGHNL 6NDO JHOHQHNOHUL EXJ*QN+*QGHC
WDUO\RUGX 2UWDoD+ WRSOXPXQGD WHEDDODU NUDOD YH\D IHRGDC
36NDO” .DGOIGADPD \|QWHPL\OH NHV®%@KISHW BNVNOBGGERDY\DTQOQ KHU |
oRN \D\JOQGO

' $QFDN E*W+<Q 6NDOGDUODU LoLQ 6NDO XVXOe+ .DGHK NDOGOUPD |
J*0oOHQHQ GHULQ DUNDGDUOON GX\IXVXQX VLPJHOH\HQ GHQ@QQ ELU DC
KHU \HULQGH We+P «\HOHU WDUDIOQGDQ WDQOQPDOOGOU <OOODU LoLQ
NDUUGOOD\DFDN GHNLOGH X\DUODQPOuwWOU $PD JHOHQHNVHO RODUDN
G|\OHGLU

3'«Q\DGDNL WeP 6NDO .DUGHUOHULPL]H 'RVWODUDP-@ON 0XRWANOOXN
8]XQ gP+U 6NDO °

' 8\JXODPDODU GH+LGPHNWHGLU ED]O *ONHOHUGH NDGHK NDOGO
\DSOOPDNWDGOU ED]O *ONHOHUGH HWNLQOLN vOUuDVOQGD YH ED]OO
UDKDWODPD DUDV O QEXNNLO®L DIGKHIMIOLGLU gQHPOL RODQ EX NDGHt}
LOUOHPLQLQ KHU KDQJL ELU WRSODQWOQHOQ IRUPDOLWHOHULQLQ |QHF
HGLOPHVL YH G+Q\D oDSOQGD ELU GRVWOX+XQ SDUoDVO ROGX=+XPX]
RODUDN HWNLQOLNWH EXOXQNROHM WWWOGYIH\G6Q\D oDSOQGDNL 6N
NDOGOUPDVO LUOHPLQL \DSPDOOGOU

' 5HVPL 6NDO .DGHK NDOGOUPD LGOHPL KHU KDQJL ELU HWNLQOLN
VRQUD H+HU EDUND GHNLOGH NDGHK NDOGOUPD JHOHQH=+L YDUVD EX
EU NH] \DsGoprPDOOGOU

' 6NDO JHOHQHNOHULQLQ LQFHOHQPHVL VRQXFXQGD DUD+OGDNL Wi
EHUL .X]H\ *ONHOHULQGH V|[\OHQGL+LQL RUWD\D 0®ONDUPOGWOU

36L]LQ VD+00+0QO]D EHQLP VD+OO+OPD YH EeWeQ Je]
vD+00+0QD ~



BHYJLOWGMHULPL] /DoLQ OLU]D

%HODUXV &XPKXUL\HWL
$QWDO\D )DKUL .RQVRORVX ROPXUW >
<HQL J|UHYL®@GP EOGDWHUL]

6HYJLOL NDUGHULPL] 1LKDW 7«PND\D

.DPHO\D *UXS 2WHOOHUL .RRUGLQDW
JJUHYLQH EDUODPOUGWOU«

<HQL J|JUHYLQGH BDU®WMDHUL]««
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*HQHO 0¢G+UO-+++Q+ 6HYJLOL .DUGHULPL] $KPHW gQOHJ{AZD7\cU-WW--
+27(/ 7TUDYHOLIM-©OMBEOLU 7XUL]P H-LWLPOHULQL WDPDPODGO

%OHQW 'RN)X(]GY\N:RU—IZPIOQ?DQ YHULOHQ 7UDYHOLIH (+LWLPLQH 7P GHSL
\[QHWLFLOHUL NDWOOGO

7UDYHOLIH ELOLQGL=+L JLEL $195 WDUDIOQGDQ WXUL]PLQ VeUGe<U*OHE
ROXUWXUXOPXU ELU |G*GRQVWGEDGAXJ 2SHUDW |UO HQWWHH BH D% D WOS F
$195 NHQGLVLQH ED+0O GHQ ID]JOD WXU RSHUDW|Us YH VH)
+ROODQGD WXUL]P SD]JDUDOQODQ O0QdO NDSVDPDNWDGOU

6+UG+UsOHELOLU WXUL]PH RGDNODQPOUWOU h\HOHULQH \|QHOLN Rt
SURJUDPOQO \|QHWPBNMBHGIOHELOLU WXUL]P HQHUML DWON YH
DIDOWDUDN LUOHWPHOHULQ oHYUH «J]HULQGHNL ROXPVX] HWNLOHUL
LVWLKGDP LPNkQO \HUHO RODUDN VDWOQ DOOQDQ PDO YH KL]PHWOL
GHVWLQDVI\RQODU LNLQ@\BDRYIRPOD\DQ |QHPOL ELU VLVWHPGLU

<HUHO E|OJHGH EXOXQDQ LQVDQODUD VD+-ODQDQ LVWLKGDP \HUHO W
ID\GDODUOQ DuUwPDVOQO VD+ODU 7UDYHOLIH VLVWHPL RUJDQL]DV
OHYUHVHO HWNLOHULQ D]D(BIWIQ/(DFG]NY@JDIQP\DDQEDDAE/\DO YH WRSOXPVD
EDNOG ROPDN *]HUH G|UW DQD EDUOONWDQ ROXUPDNWDGOU $195 WDL
7KRPDV FRRN 78, -HWDLU JLEL NXUXOXuUuODU GHVWHN YHUPHNWH YH
VLVWHPLQ X\JXODQPDVOQD BCHGEUPHNWHGL

; '|“|

ZZZ LWV WUDYHO F a8




6HYJLOL .DUGHULPL]H ELU |[PeU ER\X PXWOXOXNODU GLOHUI
-________________________________________________________________________________



$&, .$<,3/$5,0,=«««
I ———

5h67(0 &9g0(57206/8

7(20%1 &(1.

8085 *g0(d206/ 8

7DQUOGDQ UNKM®HIW COHDLYPHW P FDPLDPO]D EDUVD+00+0 G



%8/8u0%/%$5,0,=«
-

6HYJLOL 6NDO 'RVWODUOPO]

%HVW :HVWHUQ .KDQ .OGODKD®+X2WMO
/ILPDN +RVSHOD GRBOHN (\GO
* O R UMRDO |H5V RM%6 H O H N (NLP

.DvOP\OQD NDGDU QHWOHUHQ WRSODQWO J*QOHULPL]L DMDQGDQO]D
LKPDO HWPH\LQL]

21'6500YH .$03%$1<%$/%$5

YHULD 7RKWYLYV hFUHWL
&U\WWRW/ HOV

%,; .XUXPVDO

*ROGHQ 2UBMUWULY hFUHWL
+RWO /DUD %HDFK

& KHV HF DDHQ XH

$QWDO\D WROON (
$QWDO\D %DOONHYL 6DODU
&OXE $UPD

/IDUD %DOONHYL

&KLQH *DUGHQ

3HVFDGR

, QW H U D Q MiD-Om \vIL

7P 6.c/ NDUGHUOHULPL]Y® NQESsDOPDOUPDPO]D FEAHRDWHINEL]L GDKD
JeoO+s NOODFDNWOU
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7P NDUGHU®L]H EX J]HO NDWNOODUOQGDQ GROD\O WHUHNN-L
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